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“Minnows Chasing Whales”



• Tower Resources (TRP) is an AIM-listed oil & gas 
exploration company focused on frontier areas in 
Africa with potential to deliver major new discover ies

• Portfolio was assembled in late 2005 by Neptune 
Petroleum (NPL) whose founders have a proven track 

Company Description

Petroleum (NPL) whose founders have a proven track 
record

• NPL has two high impact frontier African exploratio n 
licences on ground floor terms in Uganda and Namibi a

• NPL’s founding shareholders remain on Tower board



� NPL’s founding shareholders instrumental in
– Start up of:

• Dana Petroleum (LSE: £1870 m take over by KNOC) 
• Global Petroleum (ASX/AIM: £45 m)
• Falkland Oil & Gas (AIM: £120 m)
• Consort Resources (sold for £150 m)
• Tower Resources plc

Company Description cont’d

• Tower Resources plc
– Major early shareholding in Hardman Resources (£580  m take 

over by Tullow)
� Early frontier developments including:

• Planet Oil (inc offshore Mauritania) backed into Har dman 
Resources 

• Star Petroleum (offshore Kenya) then Global Petrole um with 
20% carry through 2 wells

• Dampier (Falklands) now Falklands Oil & Gas/Falklan ds Gold & 
Minerals 

• Tower Resources (Namibia and Uganda)



Board of Directors

Peter Kingston, Executive Chairman

A Petroleum Engineer with more than 40 years of varie d oil and gas industry experience. 
From 1984 to 1992 he was Joint-Managing Director of  Enterprise Oil Plc . 
He is currently Deputy Chairman and Senior Independ ent Director of Soco International Plc. 

Peter Taylor and Peter Blakey Non Executive Directo rs

Peter Taylor and Peter Blakey  are experienced entr epreneurs in founding and developing oil and gas ex ploration companies.
They were a founding members and directors of Dana Petroleum Plc and were directors of Dana until 2001 . 
They were founding members and directors of Consort  Resources Ltd, which became a significant North Se a gas production They were founding members and directors of Consort  Resources Ltd, which became a significant North Se a gas production 
company. They were significant shareholders and dir ectors of Hardman Resources Limited. 
They were founding members and directors of Star Pe troleum PLC, which was incorporated into Global Petroleum Ltd.

Mark Savage, Non-executive Director

Mark Savage was born and educated in the United Sta tes of America and was senior executive for a numbe r of US banks 
before he joined an Australian based merchant bank.  He has significant experience in investing in natu ral resource 
companies and has held directorships with a number of public companies. He is non executive Chairman o f Global Petroleum 
Ltd.

Jeremy Asher, Non-executive Director

Jeremy Asher is an experienced investor in natural resource companies.
He is Chairman of Agile Energy Limited, a privately  held energy investment company and has considerabl e experience as a 
director of several other energy-related companies including (until April1 2010) Gulf Keystone Ltd. 
He ran the global oil products trading business at Glencore AG and then acquired, developed and sold t he 275,000 b/d Beta 
oil refinery at Wilhelmshaven in Germany. 



A low cost organisation

Peter Kingston*
Jim Webb – Exploration Manager
Frank Collar – Exploration Operations Manager*
Marilyn Hill – Resident Uganda Country Manager**

Uganda office – 20-25 Ugandan staff
Brian Brittney – Administration 
David Doyle – Accountancy Support
Peter Reilly – Investor Relations Support

Various Consultants less than 1 day per week
Various consultancy/contractor companies for projec t specific work

*Nearly full time consultants
**Full time employed



Tower Share Price – UK pence

Market Cap
£ 90 mm

Announce Namibia
Resource Potential

Well 1

Success in Namibia
Well in early 2012
Value £1 billion+

Market Cap
£ 8 mm

£ 90 mmWell 1
Uganda

Well 2 
Uganda

Market Cap
£13 mm

Namibia
CPR



Namibia
3 offshore blocks

Two Key Areas

3 offshore blocks
23,000 sq kms

Uganda
1 onshore block
6000 sq kms



UGANDAUGANDA



Regional Setting – Block 5 Uganda

Licence awarded in September 2005

Part of Albertine Rift system

Prolific oil production in Sudan to 
north

Onshore frontier exploration in Onshore frontier exploration in 
Africa is very expensive

First oil discovery in Block 2 to 
south in early 2006

Uganda Reserves in 2011 
approaching 1 billion bbls

Regional Development underway



EA5 Geophysical Interpretation

• First phase gravity and seismic studies 
completed

• Large geological structures  initially indicated by  
gravity model confirmed by seismic results –
close to oil kitchenclose to oil kitchen

•
• The present kitchen zone for these leads is to the 

east and southeast, in the deeper part of the 
Rhino Camp basin.

• Proven kitchen depth at 1500 metres is, however, 
marginal for oil generation

• Drilling targets Iti and Sambia have prospective 
reserves of 100 million barrels each 

February 2009



Prospect Summary
Post Gravity and Seismic - Pre drilling

Near surface geochemical samples (micro-seeps) 
confirm presence of near mature natural 
hydrocarbons over a wide area:

Active hydrocarbon generation demonstrated

Migration to Iti and Sambia demonstrated

Structure and seal similar to discoveries in Block 1

Conclusion:

A single extensive field becomes a realistic prospe ct

A Company Making Prospect – 50p/share

The first two wells,  Iti-1 and Sambia-1,  are site d on 
a 15-20 km long plunging structural ridge.

Each have 100 million bbls reserve potential – max 
combined up to 400 million bbls

February 2009



The structural conditions for Iti and Sambia 
appear to be similar to the discoveries in 
Block 1

The Sambia-Iti structure is a mid-graben 
faulted ridge, similar in extent and 
characteristics to the host structure of 

Exploration Setting of Block 5

July 2009

characteristics to the host structure of 
Warthog – Buffalo in Block 1.

Kasamene, Warthog, Giraffe and Buffalo are 
major discoveries

Iti-1 was unsuccessful encountering traces 
of oil but poor reservoir



Avivi-1 Location

Part fault, part stratigraphic closure 

Target a more fluvial reservoir 
setting

Total area of closure at the location  
approx 11 sq km

Estimated 250 mmbbl STOIIP at Estimated 250 mmbbl STOIIP at 
well location

Avivi-1 encountered more fluvial 
conditions but only traces of oil in 
very poor reservoir sands

High resolution aero gravity 
gradiometry survey undertaken in 
mid 2010 to improve structural 
definition

February 2010



Kitchen areas
For depth intervals

Approximate areas by depth contour:

Main southern section:
Over 2300m ~ 6 km2

Over 2100m ~ 18 km2

Over 1900m ~ 29 km2

Over 1700m ~ 42 km2

Northern section:
Over 2100m ~ 2 km2
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Over 2100m ~ 2 km2

Over 1900m ~ 11 km2

Over 1700m ~ 22 km2

Contour 
conservatively 

taken as 
2400m
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The basin model – source

Volumetric 
estimates

Calculated from the 2-D 
and 3-D models,  a 
theoretical 1 -D pseudo -

Ca 100 sq kms
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theoretical 1 -D pseudo -
well, oil maturity in Avivi-
1 and assuming 100m 
source rock :

Expelled oil -
Conservative  - 0.8 bn bbl
Upside - 3.0 bn bbl



Implied dominance of Fluvial and 
Deltaic / Lake shore sands during 
Late Pliocene times at this location

Implied dominance of Fluvial and 
Deltaic / Lake shore sands during 
Late Pliocene times at this location

Notional Location
for Well 3
100 mm bbls potential
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NAMIBIANAMIBIA



Recent Namibia Licence Map

Tower 15%



Opening of the South Atlantic

Walvis Ridge



Structural Elements Licence 0010

Two dry holes 1990’s
Good reservoirsGood reservoirs
Good source rocks
Oil shows

Pre 2-D Seismic
Interpretation
Early 2007



Large Structures Identified
Post 2-D Survey – Pre AVO Interpretation

SW NE

~180 km

March 2008



License 0010, blocks location, structural prospects  and water depths

Walvis Ridge regional 
structural closure



Alpha

Maastrichtian depth map showing structures Delta, G amma and Alpha

Delta

Gamma



Arcadia – Tower Neptune
Delta Maastrichtian AVO Anomaly Summary

TWT Maastrichtian
(all anomaly locations

in Green)

Delta NorthDelta North
No AVO anomalies

Delta AVO
anomalies

all anomaly locations
at Delta

1583 sq Km 3D

Delta most 
likely depth
closure?
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Pre-3D Namibia Resource Potential
Oil Scenario – CPR July 2010

Pre 3-D Resource Potential 

• Delta Prospect

• 3.1 bn bbls – COS 26%
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and migration

• Delta Lead

• 2.9 bn bbls – COS 8%

• Gamma Lead

• 2.8bn bbls - COS 12%

• Alpha Lead

• 1.2 bn bbls – COS 20%
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Inline 1496 Structure Delta pre final radon test st ack

Maastrichtian Prospect
Strong uniform AVO anomalies

Palaeocene Lead
Clear but Patchy AVO anomalies
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Aptian/Albian
Carbonate Potential

CA 50 kms



SUMMARY
“A Minnow Chasing Whales”

Tower Market Capitalisation

2006: £8 Million
Current: £90 Million
Uganda Success: CA £250 Million
Namibia Success: £1-2 Billion

27

Resource Potential

Uganda 1 st Well: 400 Million bbls Gross; 300 Million bbls Net – Dry Hole
Uganda 2 nd Well: 100 Million bbls Gross; 75 Million bbls Net – Dry Hole
Uganda 3rd Well: 100 Million bbls Gross; 75 Million  bbls Net – October 2011

Namibia 1 st Well: 5 Billion bbls Gross; 750 Million bbls Net – e nd 2011
Namibia other prospects: 4 Billion bbls Gross; 600 Million bbls Net


